FCA 2026/56

UK LISTING RULES (SUSTAINABILITY REPORTING STANDARDS
DISCLOSURE) INSTRUMENT 2026

Powers exercised

A.

B.

The Financial Conduct Authority (“the FCA”) makes this instrument in the exercise
of the powers and related provisions in or under:

(1) the following sections of the Financial Services and Markets Act 2000 (“the
Act”):

(a) section 73A (Part 6 Rules);

(b) section 96 (Obligations of issuers of listed securities);
(©) section 137A (The FCA’s general rules);

(d) section 137T (General supplementary powers);

(e) section 139A (Power of the FCA to give guidance);
63} section 247 (Trust scheme rules);

(2) section 248 (Scheme particulars rules);

(h) section 2611 (Contractual scheme rules); and

(1) section 261J (Contractual scheme particulars rules);

(2) regulation 6(1) (FCA rules) of the Open-Ended Investment Companies
Regulations 2001 (SI 2001/1228); and

3) the other rule and guidance making powers listed in Schedule 4 (Powers
exercised) to the General Provisions of the FCA’s Handbook.

The rule-making powers listed above are specified for the purpose of section 138G(2)
(Rule-making instruments) of the Act.

Commencement

C.

This instrument comes into force on 1 January 2027.

Amendments to the Handbook

D.

The modules of the FCA’s Handbook of rules and guidance listed in column (1)
below are amended in accordance with the Annexes to this instrument listed in
column (2).

&) 2
Glossary of definitions Annex A
Environmental, Social and Governance sourcebook (ESG) Annex B
UK Listing Rules sourcebook (UKLR) Annex C
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Citation

E. This instrument may be cited as the UK Listing Rules (Sustainability Reporting
Standards Disclosure) Instrument 2026.

By order of the Board
24 September 2026
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Annex A
Amendments to the Glossary of definitions

Insert the following new definitions in the appropriate alphabetical position. The text is not
underlined.

climate-related (in UKLR) as defined in Appendix A (Defined terms) of UK SRS
transition plan S2.

IFRS S2 guidance the guidance document ‘Disclosing information about an entity’s
document on climate- climate-related transition, including information about transition
related transition plans, in accordance with IFRS S2” published by the IFRS
disclosures Foundation in June 2025.

UK SRS the UK Sustainability Reporting Standards published in February

2026 by the Department for Business and Trade, which comprise
sustainability reporting standards UK SRS S1 and UK SRS S2.

UK SRS S1 ‘UK SRS S1: general requirements for disclosure of sustainability-
related financial information” published as part of the UK SRS.

UK SRS S2 ‘UK SRS S2: climate-related disclosures’ published as part of the
UK SRS.
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https://www.ifrs.org/content/dam/ifrs/supporting-implementation/ifrs-s2/transition-plan-disclosure-s2.pdf
https://www.ifrs.org/content/dam/ifrs/supporting-implementation/ifrs-s2/transition-plan-disclosure-s2.pdf
https://www.ifrs.org/content/dam/ifrs/supporting-implementation/ifrs-s2/transition-plan-disclosure-s2.pdf
https://www.gov.uk/government/publications/uk-sustainability-reporting-standards-uk-srs-s1-and-uk-srs-s2
https://assets.publishing.service.gov.uk/media/699dd3b007d7bff3604d6c5e/uk_srs_1_general_requirements_for_disclosure_of_sustainability_related_financial_information.pdf
https://assets.publishing.service.gov.uk/media/699dd3b007d7bff3604d6c5e/uk_srs_1_general_requirements_for_disclosure_of_sustainability_related_financial_information.pdf
https://assets.publishing.service.gov.uk/media/699ddf22532c9ad91ebbcc2b/uk_srs_s2_climate_related_disclosures.pdf
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Annex B
Amendments to the Environmental, Social and Governance sourcebook (ESG)

In this Annex, underlining indicates new text and striking through indicates deleted text,
unless otherwise stated.

2 Disclosure of climate related financial information

2.2 TCFD entity report

Approach to relevant climate-related financial disclosures contained in other
reports at an entity-level

2.2.6 R (1) Ifafirm or a member of its group produces a-decument-otherthan
its-annual-financial report—which-inelades climate-related financial
disclosurcs consistent with the TCFD Recommendations and
Recommended-Disclosures and, as may be applicable, information
prepared in compliance with HKER6-6-6R(8) UKLR 6.6.6R(7A),
UKLR 14.3.24R(4), UKLR 16.3.23R(4) or UKLR 22.2.24R(4) for its
TCFD in-scope business, the firm may cross-refer to these such
disclosures and, as may be applicable, information in its TCFD entity
report where this #fermation is relevant to clients or a person who is
an investor in an unauthorised AIF managed by a UK AIFM,
including hyperlinks to where the relevant disclosures and, as may be
applicable, information are available.

(2)  Where a firm so refers, it must explain in its TCFD entity report the
rationale for relying on the such disclosures #-the-supplementary
deeument and, as may be applicable, information and how such
disclosures and, as may be applicable, information are relevant to the
clients or a person who is an investor in an unauthorised AIF
managed by a UK AIFM of the firm’s TCFD in-scope business.

Insert the following new transitional provisions, ESG TP 2, after ESG TP 1 (Transitional
provisions). All the text is new and is not underlined.

TP 2 UK SRS transitional provisions
TP 2.1 R Where afirm is required to prepare and publish a TCFD entity report under

ESG 2.1.1R and the option to cross-reference in accordance with £SG 2.2.6R
is available to the firm, ESG 2.2.6R and UKLR 6.6.6R(8), as in force
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immediately before 1 January 2027, will be applicable to the firm until the
firm or a member of its group produces climate-related financial disclosures
prepared in accordance with UK SRS S2 and, as may be applicable,
information in compliance with UKLR 6.6.6R(7A), UKLR 14.3.24R(4),
UKLR 16.3.23R(4) or UKLR 22.2.24R(4), for its TCFD in-scope business.
Once such climate-related financial disclosures and, as may be applicable,

information have been produced, ESG 2.2.6R, as in force from 1 January
2027, will apply.
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Annex C
Amendments to the UK Listing Rules sourcebook (UKLR)

In this Annex, underlining indicates new text and striking through indicates deleted text,
unless otherwise stated.

6 Equity shares (commercial companies): continuing obligations

6.6 Annual financial report

Additional information

6.6.6 R In the case of a listed company incorporated in the United Kingdom, the
following additional items must be included in its annual financial report:

(7

(7A) (@ climate-related financial disclosures prepared in
accordance with UK SRS S2; or

(b) if a listed company has not made climate-related financial
disclosures in accordance with UK SRS S2. or has made the
disclosures only in part., a statement setting out:

(1) a summary of the UK SRS S2 disclosure
requirements that have not been met;

(1) the reasons for not making those disclosures; and

(1i1) any steps it is taking or plans to take to enable it to
make those disclosures in the future:

(7B) (@) sustainability-related financial disclosures prepared in
accordance with UK SRS S1 (excluding the disclosures
referred to in (7A)):

(b) if a listed company has identified any risks or opportunities
of the kind described in paragraph 3 of UK SRS S1, but has
not made sustainability-related financial disclosures in
accordance with UK SRS S! or has made the disclosures
only in part, a statement setting out:
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(1) the relevant risks or opportunities of the kind
described in paragraph 3 of UK SRS S! for which
it has not included disclosures:

(i1) the reasons for not making those disclosures; and
(1i1) any steps it is taking or plans to take to enable it to

make those disclosures in the future: or

(©) if a listed company has not identified any risks or
opportunities of the kind described in paragraph 3 of UK
SRS S1, a statement disclosing that fact:

a statement setting-out explaining:
(a) hether the fisted has included in |

finaneial *ep.e*] E e]hﬁ;a;e;; lzt% d ﬁﬂaﬂ“;‘l diselos ; s

Reeammetded-Diselosmress | deleted

(b) in cascs wherce the listed company has: [deleted
& o el Lated & 1 disel
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®) | ; el |
disclostres—and

b

© 4 ol l ko

where in its annual financial report er-(where-appropriate)
other-document the elimate-related-finaneial disclosures
referred-to-in(a) and, as may be applicable, information
required by (7A) and (7B) can be found;, noting that such
disclosures may be included by cross-reference to another
report published by the entity in accordance with UK SRS
S1 Appendix B, paragraphs B45 to B47;

whether or not the listed company has obtained third-party
assurance over any of the climate-related financial
disclosures, sustainability-related financial disclosures and,
as may be applicable, information required by (7A) and
(7B). If so, the listed company must provide the following
information:

(1) the name of the third-party assurance provider:;
(i1) which of the climate-related financial disclosures,

sustainability-related financial disclosures and, as
may be applicable, information have been assured,
and to what level of assurance (for example,
reasonable or limited assurance);

(1i1) the assurance standards used: and

(1v) if the assurance report has been published, the
location of that report and how to access it,
including a hyperlink if available: and

whether the listed company has published a climate-related
transition plan (in its annual financial report or elsewhere),
and:

(1) if it has published a climate-related transition
plan, the location of that plan and how to access it,
including a hyperlink if appropriate: or

(i1) if it has not published a climate-related transition
plan, why the listed company has not done so;

Page 8 of 36



FCA 2026/56

6.6.6A G When making climate-related financial disclosures in accordance with UKLR

6.6.7

6.6.7A

6.6.8

6.6.9

6.6.6R(7A), a listed company is reminded to apply the requirements of UK
SRS S1 insofar as they relate to the disclosure of climate-related financial
information. The following parts of UK SRS SI may be relevant to those
disclosures:

1 paragraphs 10 to 24 (Conceptual foundations);

2) paragraphs 31, 49, 50, 52 and 53 of the ‘Core content’ section;
3 paragraphs 60 to 71 of the ‘General requirements’ section;

“4) paragraphs 72 to 73B (Statement of compliance);

) paragraphs 74 to 86 (Judgements, uncertainties and errors);

6) Appendix A (Defined terms);

(@A) Appendix B (Application guidance); and

8 Appendix D (Qualitative characteristics of useful sustainability-

related financial information).

Where a listed company publishes a climate-related transition plan, it may
wish to make use of the /FRS S2 guidance document on climate-related
transition disclosures.
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6.6.12

6.6.17

11

11.4

11.4.22

14

14.3

14.3.24

FCA 2026/56

R An overseas company with a listing of equity shares in the equity shares
(commercial companies) category must include in its annual report and
accounts the information in UKLR 6.6.6R(5) to (11). When including the
information in UKLR 6.6.6R(7A), the overseas company should also note the
guidance in UKLR 6.6.6AG.

Closed-ended investment funds: requirements for listing and continuing
obligations

Continuing obligations, further issuances, dealing in own securities and
treasury shares

Annual financial statement

R A closed-ended investment fund is not required to comply with UKLR
6.6.1R(13) or HKER6:6-:6R(8) UKLR 6.6.6R(7A). (7B) or (8).

Equity shares (international commercial companies secondary listing):
requirements for listing and continuing obligations

Requirements with continuing application

Information to be included in annual report and accounts

R In addition to the requirements set out in DTR 4.1, a listed company must
include a-statement in its annual financial report;settingout:
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[deleted]

(2) cases where the livied company-has: [deleted|

@ RT lated & il disel ) ”
the TCED Recommendations-and-Recommended
Disel byt has included L ofd
repert:

& the-recommendations-and/orrecommended

3) hore ini | fnancial | ate) ot

can-be-found: [deleted]
“4)
(a) climate-related financial disclosures prepared in

accordance with UK SRS S2; or

(b) if a listed company has not made climate-related financial
disclosures in accordance with UK SRS S2. or has made the
disclosures only in part, a statement setting out:
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(1) a summary of the UK SRS S2 disclosure
requirements that have not been met;

(i1) the reasons for not making those disclosures; and
(1i1) any steps it is taking or plans to take to enable it to

make those disclosures in the future:

sustainability-related financial disclosures prepared in
accordance with UK SRS S (excluding the disclosures
referred to in (4)):

if a listed company has identified any risks or opportunities
of the kind described in paragraph 3 of UK SRS S1, but has
not made sustainability-related financial disclosures in
accordance with UK SRS S1, or has made the disclosures
only in part, a statement setting out:

(1) the relevant risks or opportunities of the kind
described in paragraph 3 of UK SRS S1 for which
it has not included disclosures:

(i1) the reasons for not making those disclosures; and

(1i1) any steps it is taking or plans to take to enable it to
make those disclosures in the future; or

if a listed company has not identified any risks or
opportunities of the kind described in paragraph 3 of UK
SRS S1, a statement disclosing that fact; and

6) a statement explaining:

(a)

where in its annual financial report the disclosures and, as

may be applicable, information required by (4) and (5) can
be found, noting that such disclosures may be included by

cross-reference to another report published by the entity in
accordance with UK SRS S1 Appendix B, paragraphs B45

to B47;

whether or not the listed company has obtained third-party
assurance over any of the climate-related financial
disclosures, sustainability-related financial disclosures and,
as may be applicable, information required by (4) and (5).
If so, the listed company must provide the following
information:

(1) the name of the third-party assurance provider;
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(i1) which of the climate-related financial disclosures,
sustainability-related financial disclosures and, as
may be applicable, information have been assured
and to what level of assurance (for example,
reasonable or limited assurance);

(1i1) the assurance standards used; and

(iv) if the assurance report has been published, the
location of that report and how to access it,
including a hyperlink if available.

14.3.24 G When making climate-related financial disclosures in accordance with UKLR

A 14.3.24R(4), a listed company is reminded to apply the requirements of UK
SRS S1 insofar as they relate to the disclosure of climate-related financial
information. The following parts of UK SRS S/ may be relevant to those
disclosures:

@8] paragraphs 10 to 24 (Conceptual foundations);

2) paragraphs 31, 49, 50, 52 and 53 of the ‘Core content’ section;

3) paragraphs 60 to 71 of the ‘General requirements’ section;

“4) paragraphs 72 to 73B (Statement of compliance);

3 paragraphs 74 to 86 (Judgements, uncertainties and errors);

6) Appendix A (Defined terms);

(@A) Appendix B (Application guidance); and

) Appendix D (Qualitative characteristics of useful sustainability-
related financial information).

14325 G

14326 G
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- [deleted]

16 Non-equity shares and non-voting equity shares: requirements for listing
and continuing obligations

16.3 Continuing obligations

Information to be included in annual report and accounts

16.3.23 R In addition to the requirements set out in DTR 4.1, a listed company (other
than an investment entity or a shell company) must include a-statement in its

annual financial report;-setting-eut:
1) ]].] Lictad ]' '.lii" ' l?i' ol

(2) -ciseswherethefivtedcomperntas: |deleted |

@ o cli lated 6 l disel ) ”
the FCFD-Recommendations-and-Recommended
Dicel but has included W ofd
el ; i b 41 | i ol
repert:
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ean-befound: [deleted]

(a) climate-related financial disclosures prepared in
accordance with UK SRS S2; or

(b) if a listed company has not made climate-related financial
disclosures in accordance with UK SRS S2. or has made the
disclosures only in part. a statement setting out:

(1) a summary of the UK SRS S2 disclosure
requirements that have not been met;

(i1) the reasons for not making those disclosures; and
il any steps it is taking or plans to take to enable it to

make those disclosures in the future:
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sustainability-related financial disclosures prepared in
accordance with UK SRS SI (excluding the disclosures
referred to in (4)):

if a listed company has identified any risks or opportunities
of the kind described in paragraph 3 of UK SRS S1, but has
not made sustainability-related financial disclosures in
accordance with UK SRS S1 or has made the disclosures
only in part, a statement setting out:

(1) the relevant risks or opportunities of the kind
described in paragraph 3 of UK SRS S! for which
it has not included disclosures:

(i1) the reasons for not making those disclosures; and

(1i1) any steps it is taking or plans to take to enable it to
make those disclosures in the future: or

if a listed company has not identified any risks or
opportunities of the kind described in paragraph 3 of UK
SRS S1, a statement disclosing that fact: and

6) a statement explaining:

(a)

where in its annual financial report the disclosures and, as

may be applicable, information required by (4) and (5) can
be found, noting that such disclosures may be included by

cross-reference to another report published by the entity in
accordance with UK SRS S1 Appendix B, paragraphs B45

to B47;

whether or not the listed company has obtained third-party
assurance over any of the climate-related financial
disclosures, sustainability-related financial disclosures and,
as may be applicable, information required by (4) and (5).
If so, the listed company must provide the following
information:

(1) the name of the third-party assurance provider:;
(i1) which of the climate-related financial disclosures,

sustainability-related financial disclosures and, as
may be applicable, information have been assured
and to what level of assurance (for example,
reasonable or limited assurance);

1il the assurance standards used: and
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(iv) if the assurance report has been published, the
location of that report and how to access it,
including a hyperlink if available: and

(©) whether the listed company has published a climate-related
transition plan (in its annual financial report or elsewhere),
and:

(1) if it has published a climate-related transition
plan, the location of that plan and how to access it,
including a hyperlink if available: or

(i) if it has not published a climate-related transition
plan, why the listed company has not done so.

When making climate-related financial disclosures in accordance with UKLR
16.3.23R(4), a listed company is reminded to apply the requirements of UK
SRS S1 insofar as they relate to the disclosure of climate-related financial
information. The following parts of UK SRS SI may be relevant to those
disclosures:

@8] paragraphs 10 to 24 (Conceptual foundations);

2) paragraphs 31, 49, 50, 52 and 53 of the ‘Core content’ section;

3) paragraphs 60 to 71 of the ‘General requirements’ section;

“4) paragraphs 72 to 73B (Statement of compliance);

) paragraphs 74 to 86 (Judgements, uncertainties and errors);

(6) Appendix A (Defined terms);

(@A) Appendix B (Application guidance); and

(8) Appendix D (Qualitative characteristics of useful sustainability-
related financial information).

Where a listed company publishes a climate-related transition plan, it may
wish to make use of the /FRS S2 guidance document on climate-related
transition disclosures.
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22 Equity shares (transition): continuing obligations
22.2 Continuing obligations

Information to be included in annual report and accounts

22.2.24 R In addition to the requirements set out in DTR 4.1, a listed company (other
than an investment entity or a shell company) must include a-statement in its

annual financial report;-setting-eut:

0 . has included in Lg ol
ED Recommendations—and-Recommended-Di res; [deleted]

(2) in cascs where the /isted company has: [deleted|

@ e eli lated £ ol disel ) ”
the TCED Recommendations-and-Reconmended
Disclosures—buthas-ncluded some-orall-of these
fisel ’ i b | L ial
repert:
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can-befound- [deleted]
(a) climate-related financial disclosures prepared in

accordance with UK SRS S2; or

if a listed company has not made climate-related financial
disclosures in accordance with UK SRS S2, or has made the
disclosures only in part. a statement setting out:

(1) a summary of the UK SRS S2 disclosure
requirements that have not been met;

(i1) the reasons for not making those disclosures; and
il any steps it is taking or plans to take to enable it to

make those disclosures in the future:

Page 22 of 36



FCA 2026/56

(a) sustainability-related financial disclosures prepared in
accordance with UK SRS S1 (excluding the disclosures
referred to in (4));

(b) if a listed company has identified any risks or opportunities
of the kind described in paragraph 3 of UK SRS S1, but has
not made sustainability-related financial disclosures in
accordance with UK SRS S1 or has made the disclosures
only in part, a statement setting out:

(1) the relevant risks or opportunities of the kind
described in paragraph 3 of UK SRS S! for which
it has not included disclosures:

(i1) the reasons for not including those disclosures;
and
(iii) any steps it is taking or plans to take to enable it to

make those disclosures in the future; or

(©) if a listed company has not identified any risks or
opportunities of the kind described in paragraph 3 of UK
SRS S1, a statement disclosing that fact: and

(6) a statement explaining:

(a) where in its annual financial report the disclosures and, as
may be applicable, information required by (4) and (5) can
be found, noting that such disclosures may be included by
cross-reference to another report published by the entity in
accordance with UK SRS S1 Appendix B, paragraphs B45
to B47;

(b) whether or not the /isted company has obtained third-party
assurance over any of the climate-related financial
disclosures, sustainability-related financial disclosures and,
as may be applicable, information required by (4) and (5).
If so, the listed company must provide the following

information:
(1) the name of the third-party assurance provider:;
(i1) which of the climate-related financial disclosures,

sustainability-related financial disclosures and as
may be applicable, information have been assured
and to what level of assurance (for example,
reasonable or limited assurance);

(ii1) the assurance standards used: and

Page 23 of 36



FCA 2026/56

(iv) if the assurance report has been published, the
location of that report and how to access it,
including a hyperlink if available: and

(©) whether the listed company has published a climate-related
transition plan (in its annual financial report or elsewhere),
and;

(1) if it has published a climate-related transition
plan, the location of that plan and how to access it,
including a hyperlink if available: or

(i) if it has not published a climate-related transition
plan, why the listed company has not done so.

22.2.24 G When making climate-related financial disclosures in accordance with UKLR
22.2.24R(4), a listed company is reminded to apply the requirements of UK
SRS S1 insofar as they relate to the disclosure of climate-related financial
information. The following parts of UK SRS SI may be relevant to those

A
22224 G
B
22225 G

disclosures:

@8] paragraphs 10 to 24 (Conceptual foundations);

2) paragraphs 31, 49, 50, 52 and 53 of the ‘Core content’ section;
3) paragraphs 60 to 71 of the ‘General requirements’ section;

“4) paragraphs 72 to 73B (Statement of compliance);

) paragraphs 74 to 86 (Judgements, uncertainties and errors);

6) Appendix A (Defined terms);

(@A) Appendix B (Application guidance); and

(8) Appendix D (Qualitative characteristics of useful sustainability-

related financial information).

Where a listed company publishes a climate-related transition plan, it may

wish to make use of the /FRS S2 guidance document on climate-related

transition disclosures.
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Insert the following new transitional provisions, UKLR TP 16, after UKLR TP 15
(Transitional provisions: admission to listing of further issuances). All the text is new and is
not underlined.

TP 16

TP 16.1

UK SRS transitional provisions

Purpose

G (D

The purpose of these transitional provisions is to set out the
transitional reliefs available to a listed company or issuer (as
applicable) for the rules requiring disclosures and information in
relation to the UK SRS and the associated guidance under:

(a) UKLR 6.6;

(b) UKLR14.3;

(©) UKLR 15.3;

(d) UKLR 16.3; and

(e) UKLR22.2.
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Accordingly, for a listed company or issuer (as applicable) for which
the requirements and associated guidance in (1) apply, these
transitional provisions set out:

(a)  the transitional reliefs available in respect of the rules; and

(b)  how the application and transition provisions contained in the
UK SRS, Appendix E of UK SRS S1 (Application and
transition) and Appendix C of UK SRS S2 (Application and
transition) apply in the context of the provisions referred to in

(1),

Application and duration

TP 162 R

(1)

2)

The rules and guidance in UKLR TP 16 apply as set out below:

(a) UKLR TP 16.3R to UKLR TP 16.6G apply to a listed company
to which UKLR 6.6.6R or UKLR 6.6.17R apply;

(b) UKLR TP 16.7R to UKLR TP 16.10G apply to a listed
company to which UKLR 14.3.24R applies;

(c) UKLR TP 16.11R applies to an issuer to which UKLR 15.3.1R
applies;

(d) UKLR TP 16.12R to UKLR TP 16.15G apply to a listed
company to which UKLR 16.3.23R applies; and

(e) UKLR TP 16.16R to UKLR TP 16.19G apply to a listed
company to which UKLR 22.2.24R applies.

UKLR TP 16 applies from 1 January 2027.

UKLR 6.6: Handbook transitional provisions

TP 163 R

TP 164 R

For accounting periods beginning before 1 January 2027, a listed company
must either:

(1)

)

(D

)

meet the requirements of UKLR 6.6.6R(8) (including as applied by
UKLR 6.6.17R) and have regard to UKLR 6.6.8G to UKLR 6.6.12G,
as they were in force immediately before 1 January 2027; or

meet the requirements of UKLR 6.6.6R(7A), (7B) and (8) (including
as applied by UKLR 6.6.17R), as modified by UKLR TP 16.4R.

For accounting periods beginning on or after 1 January 2027 but
before 1 January 2028, a listed company must meet the requirements
of UKLR 6.6.6R(7A), (7B) and (8) (including as applied by UKLR
6.6.17R), subject to the modifications in (2).

A listed company is not required:
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(a) to disclose its Scope 3 greenhouse gas emissions and may
instead use the relief in paragraph C4 of UK SRS S2, provided
that it states in its annual financial report that it is relying on:

(1) this transitional provision (UKLR TP 16.4R(2)); and
(i1))  the relief in paragraph C4 of UK SRS S2;

(b) to meet the requirements of UKLR 6.6.6R(7B) (including as
applied by UKLR 6.6.17R) and may instead use the relief in
paragraph E3 of UK SRS S1 for climate-first reporting,
provided that it states in its annual financial report that it is
relying on:

(1) this transitional provision (UKLR TP 16.4R(2)); and
(i)  the relief in paragraph E3 of UK SRS S1.

Nothing in this provision affects the availability of the relief in
paragraph C3 of UK SRS S2 in relation to the method a listed
company uses for measuring its greenhouse gas emissions.

For accounting periods beginning on or after 1 January 2028 but
before 1 January 2029, a listed company must meet the requirements
of UKLR 6.6.6R(7A), (7B) and (8) (including as applied by UKLR
6.6.17R), subject to the modification in (2).

A listed company does not have to meet the requirements of UKLR
6.6.6R(7B) (including as applied by UKLR 6.6.17R) and may instead
use the relief in paragraph E3 of UK SRS S1 for climate-first
reporting, provided that it states in its annual financial report that it is
relying on:

(a) this transitional provision (UKLR TP 16.5R(2)); and

(b) the relief in paragraph E3 of UK SRS S1.

UKLR 6.6: application and transition provisions in UK SRS

TP 16.6 G For the purposes of the disclosures and information required by UKLR
6.6.6R(7A), (7B) and (8) (including as applied by UKLR 6.6.17R), listed
companies should note the following in respect of Appendix E of UK SRS S1
(Application and transition) and Appendix C of UK SRS S2 (Application and
transition):

(1

UK SRS S1 and UK SRS S2 — effective date (paragraph E2 of UK SRS
S1 and C2 of UK SRS §2)

Subject to the use of the modifications in UKLR TP 16.4R and UKLR
TP 16.5R, as applicable, a listed company must comply with UKLR
6.6.6R(7A), (7B) and (8) (including as applied by UKLR 16.6.17R),
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which together require information in relation to the UK SRS to be
disclosed at the same time.

(2) UK SRS S1 and UK SRS §2 — comparative information (paragraphs
El and E4 of UK SRS SI and paragraph C1 of UK SRS S2)

A listed company is not required to disclose comparative information
for the first accounting period for which disclosures (or, where
applicable, partial disclosures) are made under UKLR 6.6.6R(7A) or
(7B) (including as applied by UKLR 6.6.17R). This includes for the
first accounting period in respect of which disclosures (or, where
applicable, partial disclosures) are made in relation to matters for
which a transitional relief was used in the accounting period
immediately before. However, comparative information must be
disclosed in respect of the accounting period which immediately
follows the first accounting period in which full or partial disclosures
(where applicable) have been made.

3) UK SRS S1 — climate-first reporting (paragraph E3 of UK SRS S1)

The relief available for a /isted company in relation to climate-first
reporting is specified in UKLR TP 16.4R(2) and UKLR TP 16.5R(2).

(4) UK SRS S2 — GHG protocol relief and comparative information
(paragraphs C3 and C5 of UK SRS S2)

The relief in paragraph C3 of UK SRS S2 is available for a /isted
company complying with UKLR TP 16.4R (noting UKLR TP
16.4R(3)). In respect of paragraph C5 of UK SRS S2, if the relief in
paragraph C3 is used, the information produced can be used as
comparative information by the listed company in respect of the
accounting period which immediately follows the accounting period
in respect of which the information was produced.

(5) UK SRS S2 — Scope 3 relief and comparative information (paragraphs
C4 and C5 of UK SRS S2)

The relief in paragraph C4 of UK SRS S2 available for a listed
company is specified in UKLR TP 16.4R(2). In respect of paragraph
C5 of UK SRS S2, comparative information in relation to Scope 3
greenhouse gas emissions is only required in respect of the
accounting period which immediately follows the first accounting
period in respect of which full or partial disclosures (where
applicable) have been made in accordance with UKLR 6.6.6R(7A)
(including as applied by UKLR 6.6.17R).

UKLR 14.3: Handbook transitional provisions

TP 16.7 R For accounting periods beginning before 1 January 2027, a listed company
must either:
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meet the requirements of UKLR 14.3.24R and have regard to UKLR
14.3.25G to UKLR 14.3.29G as they were in force immediately
before 1 January 2027; or

meet the requirements of UKLR 14.3.24R(4), (5) and (6) as modified
by UKLR TP 16.8R.

For accounting periods beginning on or after 1 January 2027 but
before 1 January 2028, a listed company must meet the requirements
of UKLR 14.3.24R(4), (5) and (6), subject to the modifications in (2).

A listed company is not required:

(a) to disclose its Scope 3 greenhouse gas emissions and may
instead use the relief in paragraph C4 of UK SRS S2, provided
that it states in its annual financial report that it is relying on:

(1) this transitional provision (UKLR TP 16.8R(2)); and
(i)  the relief in paragraph C4 of UK SRS S2;

(b) to meet the requirements of UKLR 14.3.24R(5) and may
instead use the relief in paragraph E3 of UK SRS S1 for
climate-first reporting, provided that it states in its annual
financial report that it is relying on:

(1) this transitional provision (UKLR TP 16.8R(2)); and
(i1))  the relief in paragraph E3 of UK SRS S1.

Nothing in this provision affects the availability of the relief in
paragraph C3 of UK SRS S2 in relation to the method a /isted
company uses for measuring its greenhouse gas emissions.

For accounting periods beginning on or after 1 January 2028 but
before 1 January 2029 a listed company must meet the requirements
of UKLR 14.3.24R(4), (5) and (6), subject to the modification in (2).

A listed company does not have to meet the requirements of UKLR
14.3.24R(5) and may instead use the relief in paragraph E3 of UK
SRS S1 for climate-first reporting, provided that it states in its annual
financial report that it is relying on:

(a) this transitional provision (UKLR TP 16.9R(2)); and

(b) the relief in paragraph E3 of UK SRS S1.

UKLR 14.3: application and transition provisions in UK SRS

TP G For the purposes of the application of UKLR 14.3.24R(4), (5) and (6), a
16.10 listed company should note the following in respect of Appendix E of UK
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SRS S1 (Application and transition) and Appendix C of UK SRS S2
(Application and transition):

(1)

2

3)

(4)

©)

UK SRS S1 and UK SRS S2 — effective date (paragraph E2 of UK SRS
S1 and C2 of UK SRS S2)

Subject to use of the modifications provided in UKLR TP 16.8R and
UKLR TP 16.9R, as applicable, a listed company must comply with
the requirements in UKLR 14.3.24R(4), (5) and (6), which together
require information in relation to the UK SRS to be disclosed at the
same time.

UK SRS S1 and UK SRS S2 — comparative information (paragraphs
El and E4 of UK SRS S1 and paragraph C1 of UK SRS S2)

A listed company is not required to disclose comparative information
for the first accounting period for which disclosures (or, where
applicable, partial disclosures) are made under UKLR 14.3.24R(4) or
(5). This includes for the first accounting period in respect of which
disclosures (or, where applicable, partial disclosures) are made in
relation to matters for which a transitional relief was used in respect
of the accounting period immediately before. However, comparative
information must be disclosed in respect of the accounting period
which immediately follows the first accounting period in respect of
which full or partial disclosures (where applicable) have been made.

UK SRS S1 — climate-first reporting (paragraph E3 of UK SRS S1)

The relief available for a listed company is specified in UKLR TP
16.8R(2) and UKLR TP 16.9R(2).

UK SRS S2 — GHG protocol relief and comparative information
(paragraphs C3 and C5 of UK SRS S2)

The relief in paragraph C3 of UK SRS S2 is available for a /isted
company complying with UKLR TP 16.8R (noting UKLR TP
16.8R(3)). In respect of paragraph C5 of UK SRS S2, if the relief in
paragraph C3 is used, the information produced can be used as
comparative information by the listed company in respect of the
accounting period which immediately follows the accounting period
in respect of which the information was produced.

UK SRS S2 — Scope 3 relief and comparative information (paragraphs
C4 and CS5 of UK SRS S2)

The relief in paragraph C4 of UK SRS S2 available for a listed
company 1is specified in UKLR TP 16.8R(2). In respect of paragraph
C5 of UK SRS S2, comparative information in relation to Scope 3
greenhouse gas emissions is only required in respect of the
accounting period which immediately follows the first accounting
period in respect of which full or partial disclosures (where
applicable) have been made in accordance with UKLR 14.3.24R(4).
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UKLR 15.3.1R: Handbook transitional provisions

R Where a listed company is required by UKLR 15.3.1R(3) to meet the
continuing obligations set out in UKLR 14.3, the transitional provisions in
UKLR TP 16.7R to UKLR TP 16.10G apply in relation to those obligations.

UKLR 16.3: Handbook transitional provisions

R  For accounting periods beginning before 1 January 2027, a listed company
must either:

(1

2)

R (1)

2)

©)

R (1)

2)

meet the requirements of UKLR 16.3.23R and have regard to UKLR
16.3.24G to UKLR 16.3.28G, as they were in force immediately
before 1 January 2027; or

meet the requirements of UKLR 16.3.23R(4), (5) and (6) as modified
by UKLR TP 16.13R.

For accounting periods beginning on or after 1 January 2027 but
before 1 January 2028, a listed company must meet the requirements
of UKLR 16.3.23R(4), (5) and (6), subject to the modifications in (2).

A listed company is not required:

(a)  todisclose its Scope 3 greenhouse gas emissions and may
instead use the relief in paragraph C4 of UK SRS §2, provided
that it states in its annual financial report that it is relying on:

(1) this transitional provision (UKLR TP 16.13R(2)); and
(i)  the relief in paragraph C4 of UK SRS S2;

(b)  to meet the requirements of UKLR 16.3.23R(5) and may
instead use the relief in paragraph E3 of UK SRS S! for
climate-first reporting, provided that it states in its annual
financial report that it is relying on:

(1) this transitional provision (UKLR TP 16.13R(2)); and
(i)  the relief in paragraph E3 of UK SRS S1.

Nothing in this provision affects the availability of the relief in
paragraph C3 of UK SRS S2 in relation to the method a /isted
company uses for measuring its greenhouse gas emissions.

For accounting periods beginning on or after 1 January 2028 but
before 1 January 2029, a listed company must meet the requirements
of UKLR 16.3.23R(4), (5) and (6), subject to the modification in (2).

A listed company does not have to meet the requirements of UKLR
16.3.23R(5) and may use the relief in paragraph E3 of UK SRS S! for
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climate-first reporting, provided that it states in its annual financial
report that it is relying on:

(a)  this transitional provision (UKLR TP 16.14R(2)); and

(b)  the relief in paragraph E3 of UK SRS S1.

UKLR 16.3: application and transition provisions in UK SRS

G For the purposes of the application of UKLR 16.3.23R(4), (5) and (6), a
listed company should note the following in respect of Appendix E of UK
SRS S1 (Application and transition) and Appendix C of UK SRS S2
(Application and transition):

(1

2)

G)

(4)

UK SRS S1 and UK SRS S2 — effective date (paragraph E2 of UK SRS
S1 and C2 of UK SRS S2)

Subject to the use of the modifications provided in UKLR TP 16.13R
and UKLR TP 16.14R, as applicable, a listed company must comply
with the requirements in UKLR 16.3.23R(4), (5) and (6), which
together require information in relation to the UK SRS to be disclosed
at the same time.

UK SRS S1 and UK SRS S2 — comparative information (paragraphs
El and E4 of UK SRS SI and paragraph C1 of UK SRS S2)

A listed company is not required to disclose comparative information
for the first accounting period for which disclosures (or, where
applicable, partial disclosures) are made under UKLR 16.3.23R(4) or
(5). This includes for the first accounting period where disclosures
(or, where applicable, partial disclosures) are made in relation to
matters for which a transitional relief was used in the accounting
period immediately before. However, comparative information must
be disclosed from the accounting period which immediately follows
the first accounting period in which full or partial disclosures (where
applicable) have been made.

UK SRS S1 — climate-first reporting (paragraph E3 of UK SRS S7)

The relief available for a listed company is specified in UKLR TP
16.13R(2) and UKLR TP 16.14R(2).

UK SRS S2 — GHG protocol relief and comparative information
(paragraphs C3 and C5 of UK SRS S2)

The relief in paragraph C3 of UK SRS S2 is available for a /isted
company complying with UKLR TP 16.13R (noting UKLR TP
16.13R(3)). In respect of paragraph C5 of UK SRS S2, if the relief in
paragraph C3 is used, the information produced can be used as
comparative information by a listed company in the accounting
periods which immediately follow the accounting period in which the
information was produced.
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UK SRS §2 — Scope 3 relief and comparative information (paragraphs
C4 and C5 of UK SRS S2)

The relief in paragraph C4 of UK SRS S2 available for a listed
company is specified in UKLR TP 16.13R(2). In respect of paragraph
C5 of UK SRS S2, comparative information in relation to Scope 3
greenhouse gas emissions is only required from the accounting period
which immediately follows the first accounting period in which full
or partial disclosures (where applicable) have been made under

UKLR 16.3.23R(4).

UKLR 22.2: Handbook transitional provisions

TP R For accounting periods beginning before 1 January 2027, a listed company
16.16 must either:

(1)

2)

TP R (1)
16.17

)

3)

meet the requirements of UKLR 22.2.24R and have regard to UKLR
22.2.25G to UKLR 22.2.29G, as they were in force immediately
before 1 January 2027; or

meet the requirements of UKLR 22.2.24R (4), (5) and (6) as modified
by UKLR TP 16.17R.

For accounting periods beginning on or after 1 January 2027 but
before 1 January 2028, a listed company must meet the requirements
of UKLR 22.2.24R (4), (5) and (6), subject to the modification in (2).

A listed company is not required:

(a)  to disclose its Scope 3 greenhouse gas emissions and may
instead use the relief in paragraph C4 of UK SRS S2, provided
that it states in its annual financial report that it is relying on:

(1) this transitional provision (UKLR TP 16.17R(2)); and
(i1)  the relief in paragraph C4 of UK SRS S2;

(b)  to meet the requirements of UKLR 22.2.24R(5) and may
instead use the relief in paragraph E3 of UK SRS S1 for
climate-first reporting, provided that it states in its annual
financial report that it is relying on:

(1) this transitional provision (UKLR TP 16.17R(2)); and
(1))  the relief in paragraph E3 of UK SRS S1.

Nothing in this provision affects the availability of the relief in
paragraph C3 of UK SRS S2 in relation to the method a /isted
company uses for measuring its greenhouse gas emissions.
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For accounting periods beginning on or after 1 January 2028 but
before 1 January 2029, a listed company must meet the requirements
of UKLR 22.2.24R (4), (5) and (6), subject to the modification in (2).

A listed company does not have to meet the requirements of UKLR
22.2.24R(5) and may use the relief in paragraph E3 of UK SRS S1 for
climate-first reporting, provided that it states in its annual financial
report that it is relying on:

(a)  this transitional provision (UKLR TP 16.18R(2)); and

(b)  the relief in paragraph E3 of UK SRS S1.

UKLR 22.2: application and transition provisions in UK SRS

G For the purposes of the application of UKLR 22.2.24R(4), (5) and (6), a
listed company should note the following in respect of Appendix E of UK
SRS S1 (Application and transition) and Appendix C of UK SRS S2
(Application and transition):

(1)

2)

©)

4

UK SRS S1 and UK SRS S2 — effective date (paragraph E2 of UK SRS
S1 and C2 of UK SRS §2)

Subject to use of the modifications provided in UKLR TP 16.17R and
UKLR TP 16.18R, a listed company must comply with the
requirements in UKLR 22.2.24R(4), (5) and (6), which together
require information in relation to the UK SRS to be disclosed at the
same time.

UK SRS S1 and UK SRS S2 — comparative information (paragraphs
E1 and E4 of UK SRS S and paragraph C1 of UK SRS S2)

A listed company 1s not required to disclose comparative information
for the first accounting period for which disclosures (or, where
applicable, partial disclosures) are made under UKLR 22.2.24R(4) or
(5). This includes for the first accounting period where disclosures
(or, where applicable, partial disclosures) are made in relation to
matters for which a transitional relief was used in the accounting
period immediately before. However, comparative information must
be disclosed from the accounting period which immediately follows
the first accounting period in which full or partial disclosures (where
applicable) have been made.

UK SRS S1 — climate-first reporting (paragraph E3 of UK SRS S7)
The relief available for a listed company is specified in UKLR TP
16.17R(2) and UKLR TP 16.18R(2).

UK SRS S2 — GHG protocol relief and comparative information
(paragraph C3 and C5 of UK SRS S2)

The relief in paragraph C3 of UK SRS S2 is available for a listed
company complying with UKLR TP 16.17R (noting UKLR TP
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16.17R(3)). In respect of paragraph C5 of UK SRS S2, if the relief in
paragraph C3 is used, the information can be used as comparative
information by a listed company in the accounting periods which
immediately follow the accounting period in which the information
was produced.

UK SRS S2 — scope 3 relief and comparative information (paragraphs
C4 and C5 of UK SRS S2)

The relief in paragraph C4 of UK SRS S2 available for a /listed
company 1is specified in UKLR TP 16.17R(2). In respect of paragraph
C5 of UK SRS §2, comparative information in relation to Scope 3
greenhouse gas emissions is only required from the accounting period
which immediately follows the first accounting period in which full

or partial disclosures (where applicable) have been made under
UKLR 22.2.24R(4).
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